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U.S.-based Solar Cell Manufacturer, Suniva, Draws Tech Industry Veterans
New CFO and VP of Marketing Join at Key Growth Phase
Atlanta, Ga. — February 20, 2008 — Suniva Inc., a manufacturer of high value crystalline silicon solar cells, announced today two key additions to its executive management staff in preparation for its continued growth: the appointments of James M. Modak as chief financial officer and of Bryan Ashley as vice president of marketing. This announcement follows the recent closure of Suniva’s $50 million Series B funding round as the company begins to scale manufacturing in the U.S.

“As seasoned veterans of the high-tech industry, Jim and Bryan bring valued experience in positioning for growth and join one of the industry’s most-respected executive teams,” said Suniva CEO John Baumstark. “With our team in place, Suniva is well situated to lead the industry in our efforts to produce the highest efficiency cells relative to the lowest manufacturing costs.”

Most recently the CFO of Datapath, a $300 million company providing mobile satellite communications, Jim Modak has nearly 30 years of experience in high growth businesses. Throughout his career, Mr. Modak’s has led three public offerings, four sell-side M&A transactions and over 50 buy-side M&A transactions. He has held executive-level roles at companies such as DWL Software, where he grew revenue by a factor of seven before eventual sale to IBM, and Tradex Technologies, where he helped build the business into one of the leaders in developing digital marketplaces. Tradex was sold to Ariba in one of the largest software industry (multi-billion dollar) transactions at the time. 
Before coming to Suniva, Bryan Ashley was director of industry marketing at IBM Software Group, where he led industry and sector marketing strategy and messaging. Having held numerous executive positions and successfully run his own international consulting practice in the early 1990s, Mr. Ashley brings to Suniva nearly 30 years of global high-tech marketing, business development and sales leadership executive experience. Most recently, he was the CMO for DWL Software.
Mr. Modak and Mr. Ashley join a team at Suniva that has gained proprietary solar technology from its founder and CTO, Dr. Ajeet Rohatgi. Dr. Rohatagi is also the founder and director of Georgia Tech’s University Center for Excellence in Photovoltaics (UCEP), which has spent the past 15 years producing record-breaking research and development in the photovoltaic industry. Alongside Dr. Rohatagi’s, the Suniva team boasts Dr. Stephen Shea (VP of manufacturing), who has spent the last 30 years involved in all aspects of the photovoltaic manufacturing value-stream and has led some of the largest PV companies in the world, such as BP Solar and Solarex. Most recently, Suniva has welcomed Dr. Daniel Meier. A veteran of the National Renewable Energy Laboratory (NREL), Dr. Meier is Suniva’s VP of research and development. This team of industry leaders will guide Suniva as the company expands product development and manufacturing in the U.S.
Mr. Ashley said, “One of the most urgent goals in the solar industry is to scale production and bring down costs. Suniva already has some of the most innovative technology in hand and I am looking forward to helping drive company expansion exponentially and establishing industry leadership in high efficiency, low-cost silicon PV cells.” Mr. Modak added, “This is the right time for me to join Suniva as it enters into its production phase. I’m looking forward to leading the financial side of the company as it works towards its longer term goal of aggressively growing the company while reducing solar costs to grid parity.” 

About Suniva
Based in Atlanta, Suniva develops, manufactures and markets high-value crystalline silicon photovoltaic (PV) cells for clean solar power generation. The company has an exclusive license to critical patents and patent-pending intellectual property developed by founder and CTO Dr. Ajeet Rohatgi at the Georgia Institute of Technology’s University Center of Excellence in Photovoltaics, the nation’s premier silicon PV research center. In addition, the company’s deep process know-how and unique approach to manufacturing delivers leading solar cell performance while dramatically cutting the cost of PV-generated electricity. For additional information, please visit http://www.suniva.com.
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